Secret #2

Don’t Borrow Money

SECRET #2 Think twice before you either
borrow money or loan money to someone—
especially a friend.

Has anyone ever asked to borrow money from you—or, have you ever wanted to
borrow money from another?

A business can get into a lot of trouble if its owners borrow too much money.
This is especially true if money is borrowed to help a business grow, but then
new sales drop and the company can’t pay back its loan.

Borrowing too much money can get people into trouble too. If you borrow
money to buy things that you want and don’t earn enough money to pay it back,
you can get into a big “money mess.”

So remember: The best way to pay back a debt is to never have one.

Jones and Lisa, of Secret Millionaires Club, learned this valuable lesson when
the town’s local newspaper, THE GAZETTE, was losing readers and almost went
out of business.



Of course, Secret Millionaires Club kids wanted to help, and as they were
brainstorming different solutions to the newspaper’s financial troubles, Jones had
a problem of his own. He needed $25 to enter this year’s Mega-Monster
Skateboard Contest.

Jones went to Radley, Lisa, and Elena for the money, confidently saying he
would pay it back from the prize money—after all, he’d won the contest for the
past four years.

Lisa agreed to loan Jones half the money she had saved for a new dress. But
unfortunately, he lost the contest and couldn’t repay Lisa’s generous loan.

Jones and Lisa’s friendship was suddenly strained—until I reminded them that
their friendship was more important than squabbling over a debt.



Lisa decided she could create a unique outfit by spending the money she had
left at a vintage clothing store. At the same time, Jones realized that he had to
keep his promise to repay his debt, so he sold his favorite skateboard for $25.

Lisa was touched that Jones would sell his prized skateboard and told him to
buy it back—but, Jones had to agree to a schedule for paying back Lisa’s
original $25 loan.

And to add to the happy ending, the Secret Millionaires Club kids convinced
the troubled Gazette to cut printing costs and become successful again by adding
an online version of their newspaper!



As 1 always like to say, “The more you learn, the more you’ll earn,” so
remember:

SECRET #2
Think twice before you either borrow money or loan money to someone—
especially a friend.
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