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08. English Focus : Banking sector for low income people in Bangladesh.

Banking sector for low income people in Bangladesh.

Rural banking is the producer of oxygen as they are producing edible product for living of
the urban. The present advanced financial technology must reach to rural banking
infrastructure to conduct the rural areas economic activities;

~International Journal of Science and Research (IJSR)
Bangladesh is one of the most densely populated countries in the world with a population of
170 million living in area of 56,977 square miles. 35% make up the urban population while
65% live in rural Bangladesh. Rural men and women are heavily involved in agricultural
farming and the cottage industry while the urban population is involved in business, trade and
finance industries.
Bank’s Contribution for low income people in Bangladesh
Establishment of RAKUB and BKB: The government established tow specialized banks in
the country, namely Bangladesh Krishi Bank (BKB) and Rajshahi Khishi Unnayan Bank
(RAKUB) for the greater Rajshahi Division. These banks are mostly financing the agriculture
and cottage industry in rural areas.
Micro-credit: The micro credit program, primarily introduced by Grameen Bank and now by
many is playing an important role for the well being of the poor. Poor people can borrow
money to invest in their different small projects without providing any collateral through it.
Bangladesh Bank: The central bank of Bangladesh is continuously working, regulating and
coordinating with different banks and NGOs to accelerate the level of rural development.
Those banks and NGOs are not only providing loans but also given advices and consolation to
successfully manage the projects.
Development o Agricultural Sector: The primary source of agricultural credit in BKB was
28%, 6.3% in RAKUB and 47.4% in private commercial banks as per the disbursement
record of FY2022. Besides, foreign banks (2.99 percent) and local state-owned commercial
banks (15.4 percent) are also playing a vital role as a source of agricultural finance.
Credit to SME Sector: RAKUB and BKB are financing the cottage, small, medium and
large enterprises / industry in the agricultural sector such as cold storage, rice mill, spice
grinding, wooden and ane furniture, utensils made of mud, bricks, etc. Both of domestic use

and export.
BDT 1439.7 billion 6,97,000 enterprises BDT 45.,1 billion 49,000 women
® @ ® ®
Credit to SMEs Serving 6,97,000 cottage, Credit to Number of
By Banks cottage, micro, small women-led women-led
and medium sized entrepreneurs entrepreneurs
enterprises
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09.

Facilitating remittances: Banks play a major role in facilitating remittances by migrant
workers. Bangladesh Bank (BB) strengthened surveillance on hundi- the illegal outlet that
many migrant workers use to send money home.
Other Contributions :
» Grant loans to women entrepreneurs at reduced interest rate.

Employment both in banking sectors and in the projects where loans are being given.
Facilitating transactions among public and commercial units.
Giving security and stability to the deposits.

Formulating capitals and investing them in economy.

Banks plays a crucial role in rural capital formation. Bank collect the dispersed savings of the
rural people through different deposit schemes. Then distribute loans to them for starting a
productive as well as any other self-sufficient economic activity.

Banks can provide our unemployed youths with training and loan to start business.
The rural sector is central to Bangladesh's development strategy and agricultural has a pivotal
role in neural growth. In order to achieve the Sustainable Development Goals (SDGs), rural
economic Development is the precondition. Bangladesh Bank, government and different
commercial and specialized banks are now work for it.

Argument : Father and mother should allocate equal time for food preparation at home.
Answer : We live in a modern era where equality is being promoted everywhere including in
workplaces, society and even families. This is why child-rearing should be a responsibility
that is shared by both parents.

To begin with, traditional roles of males and females are changing, and in some cases, have
gone completely reversed. This is why the predefined responsibilities of mothers and fathers
are a thing of the past. Traditionally, a mother takes charge of everyday activities of bringing
up children, whereas a father is responsible for providing the basics for the children as well as
the family. With a shifting trend when engineering universities have more female graduates
and males have paternal leaves, this is no longer applicable. Rather a father should share those
daily activities, spend as much time as possible with the family, play with the children, read to
them, take them out or even clean their diapers, whereas capable females should share the
financial responsibilities.

Moreover, a child needs both parents' care, love and attention to properly grow up. Research
proves that attention from both parents often instils better qualities and emotional balance in
them than in children who grow up without the attention of both. The concept of "fatherhood"
is not easy to achieve especially in countries where economic and employment situations are
stressful. However, a little effort from both parents can ensure a shared responsibility and
better family bonds in which children get the proper care.

In conclusion, parents in modern times should be ready to share their responsibilities for the
greater benefit of the child and their family. By considering these factors, parents should
allocate equal time for food preparation at home for better living and proper caring of family
and family members. They should contribute equally in their family.
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